
=

qÜÉ=^ëëçÅá~íáçå=áë=oÉÖáëíÉêÉÇ=~ë=~=Åçãé~åó=áå=båÖä~åÇ=ïáíÜ=íÜÉ=åìãÄÉê=NPONQOI=áí=áë=äáãáíÉÇ=Äó=Öì~ê~åíÉÉ=~åÇ=Ü~ë=áíë=êÉÖáëíÉêÉÇ=çÑÑáÅÉ=~í=íÜÉ=~ÄçîÉ=~ÇÇêÉëë=

=
=
fåÑê~ëíêìÅíìêÉ=_~åâ==
=
eçï=~å=áåÑê~ëíêìÅíìêÉ=Ä~åâ=ïçìäÇ=ïçêâ=

^å=^`b=éìÄäáÅ~íáçå=

j~êÅÜ=OMNM==



=

^`b=ëìÖÖÉëíëW=

• fÑ=~å=áåÑê~ëíêìÅíìêÉ=Ä~åâ=ïÉêÉ=íç=ÄÉ=ëÉí=ìé=áí=ïçìäÇ=åÉÉÇ=íçW=

− e~îÉ=~=ÅäÉ~êäó=ÇÉÑáåÉÇ=êÉãáíI=~åÇ=ëìáí~ÄäÉ=í~êÖÉíëX=

− _É=~=ëçìêÅÉ=çÑ=ÅçåÑáÇÉåÅÉ=Ñçê=íÜÉ=ã~êâÉíëX=

− e~îÉ=ëâáää=ëÉíë=ÅçåÇìÅáîÉ=íç=áåîÉëíãÉåíI=áåÅäìÇáåÖ=ÉåÖáåÉÉêáåÖ=~åÇ=Ñáå~åÅá~ä=
ÉñéÉêíáëÉX=

− e~îÉ=íê~åëé~êÉåí=ÑìåÇáåÖ=~êê~åÖÉãÉåíë=íç=ÜÉäé=éêçîáÇÉ=ëÉÅìêáíó=~åÇ=
ÅçåÑáÇÉåÅÉ=áå=íÜÉ=áåëíáíìíáçåX=~åÇ=

− _É=~ÄäÉ=íç=éêçîáÇÉ=~ÅÅìê~íÉ=êáëâ=~å~äóëÉë=çÑ=íÜÉ=áåîÉëíãÉåí=çéíáçåë=~î~áä~ÄäÉK=

==

fåÑê~ëíêìÅíìêÉ=Ä~åâë=Ó=Üçï=ÅçìäÇ=ëìÅÜ=~å=áåëíáíìíáçå=çéÉê~íÉ\=

qÜáë=é~éÉê=~áãë=íç=ÉñéäçêÉ=Üçï=~å=áåÑê~ëíêìÅíìêÉ=Ä~åâ=ÅçìäÇ=çéÉê~íÉ=~åÇ=áíë=

éçëëáÄäÉ=ëçìêÅÉë=çÑ=Ñáå~åÅÉK=fí=Çê~ïë=ìéçå=éêÉîáçìë=Å~ääë=Äó=^`b=Ñçê=ÑìêíÜÉê=

Éñéäçê~íáçå=çÑ=ÄçíÜ=ãçêÉ=íê~Çáíáçå~ä=~åÇ=åÉï=Ñçêãë=çÑ=áåÑê~ëíêìÅíìêÉ=ëéÉåÇáåÖ=

ëíáãìäáI=áåÅäìÇáåÖW==

• ^îçáÇáåÖ=íÜÉ=áåÑê~ëíêìÅíìêÉ=ÅêìåÅÜK=^`b=áÇÉåíáÑáÉë=íÜÉ=éêçÄäÉãë=~åÇ=

ëìÖÖÉëíë=éçäáÅó=ëçäìíáçåëX=

• fåÑê~ëíêìÅíìêÉ=Ä~åâK=^`b=ëÉíë=çìí=íÜÉ=Å~ëÉ=Ñçê=~å=áåÑê~ëíêìÅíìêÉ=Ä~åâX=

• fåÑê~ëíêìÅíìêÉ=ÖáäíëK=^`bDë=éêçéçë~ä=íç=ÅêÉ~íÉ=~å=áåÑê~ëíêìÅíìêÉ=Öáäí=íç=ÇêáîÉ=

áåîÉëíãÉåí=áå=íê~åëéçêíI=ÉåÉêÖó=~åÇ=ìíáäáíáÉëX=~åÇ=

• fåÑê~ëíêìÅíìêÉ=~ëëÉëëãÉåíK=^`bÛë=éêçéçë~ä=Ñçê=~å=~ìÇáí=çÑ=íÜÉ=rhÛë=ÉñáëíáåÖ=

áåÑê~ëíêìÅíìêÉK=

m~ÖÉ=O=çÑ=Q=

http://www.acenet.co.uk/Documents/Files/Briefing%20Notes/Economic%20and%20policy%20briefing%20notes/Avoiding%20an%20infrastructure%20crunch%20FINAL.pdf
http://www.acenet.co.uk/Documents/Files/Briefing%20Notes/Economic%20and%20policy%20briefing%20notes/Infrastructure%20Bank.pdf
http://www.acenet.co.uk/Documents/Files/Briefing%20Notes/Economic%20and%20policy%20briefing%20notes/Quantitatively%20Easing%20UK%20Infrastructure.pdf
http://www.acenet.co.uk/Documents/Files/Briefing%20Notes/Economic%20and%20policy%20briefing%20notes/A%20UK%20Infrastructure%20National%20Account%20Final.pdf


=

fåÑê~ëíêìÅíìêÉ=Ä~åâ=

qÜÉ=ÉÅçåçãáÅ=Åäáã~íÉ=~åÇ=ä~Åâ=çÑ=áåîÉëíãÉåí=ÅçåÑáÇÉåÅÉ=Ü~ë=äÉÇ=íç=ëìÖÖÉëíáçåë=

íÜ~í=~å=áåÑê~ëíêìÅíìêÉ=Ä~åâ=ã~ó=éêçîáÇÉ=íÜÉ=ÄÉëí=ëçäìíáçå=íç=íÜÉ=áåÑê~ëíêìÅíìêÉ=

ÅêìåÅÜK==

eçï=íÜÉ=Ä~åâ=ïçìäÇ=çéÉê~íÉ\=

tçìäÇ=áí=ÑìåÇ=éêçàÉÅíë=ÇáêÉÅíäó=ìëáåÖ=éêáî~íÉ=çê=éìÄäáÅ=ãçåÉóI=çê=ïçìäÇ=áí=ÄÉ=íÜÉêÉ=

éìêÉäó=~ë=~å=áåíÉêãÉÇá~êó=íç=~ëëÉëë=êáëâ=~åÇ=éêçîáÇÉ=ÅçåÑáÇÉåÅÉ=~åÇ=ÅÉêí~áåíó\=^ë=

~å=çêÖ~åáë~íáçåI=ïçìäÇ=áí=ÄÉ=ëÉí=ìé=~ë=~=ëáåÖäÉ=Éåíáíó=éìääáåÖ=íçÖÉíÜÉê=ÉñáëíáåÖ=

çêÖ~åáë~íáçåë=ëìÅÜ=~ë=fåÑê~ëíêìÅíìêÉ=rh=çê=~ë=~å=ìãÄêÉää~=ÄçÇó=êÉîáÉïáåÖ=~åÇ=

ÇáêÉÅíáåÖ=áåîÉëíãÉåí=Ä~ëÉÇ=ìéçå=íÜÉ=å~íáçå~ä=ÖçîÉêåãÉåíÛë=k~íáçå~ä=mçäáÅó=

pí~íÉãÉåíë\=

qÜÉêÉ=~êÉ=ëÉîÉê~ä=~Çî~åí~ÖÉë=íç=Ü~îáåÖ=~å=~êê~åÖÉãÉåí=ïÜÉêÉ=ÉîÉêóÄçÇó=áë=

ÄêçìÖÜí=ìåÇÉê=çåÉ=êççÑK=fí=ëÜçìäÇ=~ääçï=Ñçê=ÉÅçåçãáÉë=çÑ=ëÅ~äÉ=íÜ~í=~êÉ=åçí=

éçëëáÄäÉ=~ë=ëÉé~ê~íÉ=çêÖ~åáë~íáçåëK=qÜÉëÉ=ïçìäÇ=áåÅäìÇÉ=áåÅêÉ~ëÉÇ=ÉÑÑáÅáÉåÅóI=

ëíê~íÉÖáÅ=ÇáêÉÅíáçåI=~=ÅçåëáëíÉåÅó=áå=éçäáÅó=~ééêç~ÅÜ=~åÇ=íÜÉ=éçíÉåíá~ä=íç=~ÅÅÉëë=

ãçêÉ=ëáÖåáÑáÅ~åí=Ñçêãë=çÑ=Å~éáí~ä=ÑìåÇáåÖK==

eçïÉîÉêI=ãìÅÜ=ïáää=êáÇÉ=ìéçå=íÜÉ=êÉéìí~íáçå=çÑ=ëìÅÜ=~å=çêÖ~åáë~íáçå=~åÇ=áíë=

êÉä~íáçåëÜáé=ïáíÜ=ÖçîÉêåãÉåíI=éêáî~íÉ=Åçãé~åáÉë=~åÇ=~ëëçÅá~íáçåëK=fåëíáääáåÖ=

ÅçåÑáÇÉåÅÉ=ïáíÜáå=íÜÉ=áåîÉëíãÉåí=Åçããìåáíó=áë=ÖçáåÖ=íç=ÄÉ=íÜÉ=ã~àçê=áëëìÉI=ÖáîÉå=

íÜÉ=ÅìêêÉåí=ä~Åâ=çÑ=ãçíáî~íáçå=íç=áåîÉëíK=tÜáäëí=ëáòÉ=ëÜçìäÇ=íç=ëçãÉ=ÉñíÉåÇ=~áÇ=

ëìÅÅÉëëI=íÜÉ=êÉÅÉåí=Ñáå~åÅá~ä=Åêáëáë=Ü~ë=ëÜçïå=íÜ~í=íÜáë=ã~ó=åçí=åÉÅÉëë~êáäó=ÄÉ=íÜÉ=

Å~ëÉK==

bëëÉåíá~ä=íç=íÜÉ=çéÉê~íáçå=çÑ=ëìÅÜ=~å=çêÖ~åáë~íáçå=áë=íÜÉ=åÉÉÇ=íç=Ü~îÉ=íÜÉ=êÉäÉî~åí=

ëÉí=çÑ=ëâáääë=íÜ~í=Å~å=ÄÉ=ÇÉéäçóÉÇ=íç=ÉåÅçìê~ÖÉ=ÅçåÑáÇÉåÅÉK=tÉ=Ü~îÉ=ëÉÉå=íÜ~í=áí=áë=

åç=äçåÖÉê=ÉåçìÖÜ=Ñçê=~å~äóëíë=íç=Ü~îÉ=~å=çîÉêîáÉï=çÑ=ïÜ~í=íÜÉó=~êÉ=áåîÉëíáåÖ=áå=J=

ÇÉí~áäÉÇ=âåçïäÉÇÖÉ=áë=ÉëëÉåíá~äK==

cçê=Éñ~ãéäÉI=áÑ=ïÉ=ÅçåëáÇÉê=íÜ~í=íÜÉ=Ä~åâ=ï~ë=éêçãçíáåÖ=áåîÉëíãÉåí=ïáíÜáå=íÜÉ=

ÉåÉêÖó=ëÉÅíçêI=íÜÉ=Åçãé~åó=ïçìäÇ=êÉèìáêÉ=ÉãéäçóÉÉë=ïáíÜ=ëâáääë=áå=ÄìëáåÉëë=

~å~äóëáëI=~ÅÅçìåí~åÅóI=ëìêîÉóáåÖI=ÉåÖáåÉÉêáåÖI=ÅçããìåáÅ~íáçåëI=éçäáÅó=~åÇ=

éä~ååáåÖK=qÜáë=ÜáÖÜ=ÇÉÖêÉÉ=çÑ=âåçïäÉÇÖÉ=ïçìäÇ=Éå~ÄäÉ=íÜÉ=áåÑê~ëíêìÅíìêÉ=Ä~åâ=íç=

ÅêÉ~íÉ=îÉêó=ÇÉí~áäÉÇ=éêçéçë~äëK=qÜÉëÉ=éêçéçë~äë=ïçìäÇ=çìíäáåÉ=ÉîÉêó=ëí~ÖÉ=çÑ=íÜÉ=

áåîÉëíãÉåí=éêçÅÉëë=ëìÅÜ=~ë=éä~ååáåÖI=Åçåëìäí~íáçåI=ÅçåëíêìÅíáçåI=Ñáå~åÅÉ=~åÇ=

ÉåîáêçåãÉåí~ä=ã~å~ÖÉãÉåíK=táíÜáå=íÜáëI=áí=áë=áãéçêí~åí=íÜ~í=íÜÉêÉ=áë=ëáÖåáÑáÅ~åí=êáëâ=

m~ÖÉ=P=çÑ=Q=



=

~å~äóëáëI=ÅäÉ~ê=Öç~äë=~åÇ=~=íÜçêçìÖÜ=ÄìëáåÉëë=Å~ëÉ=çìíäáåáåÖ=íÜÉ=êÉíìêåë=áåîÉëíçêë=

ëÜçìäÇ=ÉñéÉÅí=íç=êÉÅÉáîÉK==

qÜÉ=ÅìêêÉåí=Ñê~ÖãÉåíÉÇ=ëÉíìé=ã~ó=ÄÉ=ÅçåíêáÄìíáåÖ=íç=íÜÉ=ä~Åâ=çÑ=ÅçåÑáÇÉåÅÉK=qÜ~í=

ë~áÇI=ÅêÉ~íáåÖ=~=ä~êÖÉ=ÅçåÖäçãÉê~íáçå=çÑ=ÉñáëíáåÖ=Åçãé~åáÉë=ã~ó=äÉ~Ç=íç=~=ÑìêíÜÉê=

Çáäìíáçå=çÑ=ëâáääë=ÇìÉ=íç=íÜÉ=ÄêÉ~ÇíÜ=çÑ=âåçïäÉÇÖÉ=íÜ~í=ëìÅÜ=~å=çêÖ~åáë~íáçå=ïçìäÇ=

êÉèìáêÉK=

cìåÇáåÖ=ïáää=ÄÉ=îáí~ä=Äìí=íÜáë=áë=~äëç=ÇÉéÉåÇÉåí=ìéçå=Üçï=íÜÉ=Ä~åâ=ïçêâëK=fÑ=íÜÉ=

Ä~åâ=áë=íç=ÄÉ=êìå=~ë=~=éìêÉäó=ÅçããÉêÅá~ä=çêÖ~åáë~íáçå=EëìÅÜ=~ë=Ä~åâë=áå=íÜÉ=çéÉå=

ã~êâÉíFI=~åÇ=ÖáîÉå=íÜ~í=íÜÉ=êÉíìêåë=ïçìäÇ=ÄÉ=çîÉê=~=äçåÖI=ëìëí~áåÉÇ=éÉêáçÇI=íÜÉêÉ=

ã~ó=áåáíá~ääó=ÄÉ=ëçãÉ=áëëìÉë=ïáíÜ=Å~ëÜ=Ñäçï=éçëáíáçåëK=låÅÉ=ëÉí=ìé=íÜÉêÉ=áë=åç=

êÉ~ëçå=ïÜó=íÜÉ=Ä~åâ=ÅçìäÇ=åçí=ã~å~ÖÉ=~=éçêíÑçäáç=çÑ=áåîÉëíãÉåíë=E~ää=ë~ÑÉ=áå=

ã~êâÉí=íÉêãë=Äìí=éêçîáÇáåÖ=~=î~êóáåÖ=ÇÉÖêÉÉ=çÑ=êáëâFI=í~âáåÖ=~=ëÉí=éÉêÅÉåí~ÖÉ=Ñêçã=

êÉíìêåë=çê=êÉé~óãÉåíë=ÄÉÑçêÉ=íÜÉó=ïÉêÉ=é~ëëÉÇ=çåíç=íÜçëÉ=ïÜç=Ü~îÉ=áåîÉëíÉÇ=áå=

íÜÉ=Ä~åâK==

^åçíÜÉê=çéíáçå=ÅçìäÇ=ÄÉ=íç=é~êí=ÑìåÇ=éêçàÉÅíë=ïáíÜ=~=ëéäáí=ÄÉíïÉÉå=ÖçîÉêåãÉåí=~åÇ=

éêáî~íÉ=Åçãé~åáÉëK=qÜÉ=ÑìåÇáåÖ=Ñçê=íÜÉ=Ä~åâÛë=çéÉê~íáçåë=ÅçìäÇ=ÄÉ=éêçîáÇÉÇ=áå=íÜÉ=

ë~ãÉ=ï~ó=~ë=~ÄçîÉI=çê=ÅçìäÇ=ÄÉ=ëìÄëáÇáëÉÇ=Äó=ÖçîÉêåãÉåí=íç=ÉåëìêÉ=íÜÉ=Ñáå~åÅá~ä=

ëÉÅìêáíó=çÑ=íÜÉ=Ä~åâ=ÇìêáåÖ=íÜÉ=éä~ååáåÖ=~åÇ=ÉñÉÅìíáçå=éÜ~ëÉ=çÑ=íÜÉ=éêçàÉÅíK=qÜáë=

ÅçìäÇ=ÄÉ=ÇçåÉ=Äó=íÜÉ=ÖçîÉêåãÉåí=ÇáêÉÅíäó=Ñáå~åÅáåÖ=~ëéÉÅíë=çÑ=íÜÉ=Ä~åâ=~åÇ=

éêçàÉÅíëI=çê=Äó=ìåÇÉêïêáíáåÖ=~=éÜ~ëÉ=çÑ=íÜÉ=éêçàÉÅí=çê=éêçéçêíáçå=çÑ=íÜÉ=íçí~ä=ÅçëíK==

qÜÉ=ëìééçêí=çÑ=íÜÉ=ÖçîÉêåãÉåí=ëÜçìäÇ=íÜÉçêÉíáÅ~ääó=ÄìáäÇ=ÅçåÑáÇÉåÅÉ=áå=íÜÉ=ëÉÅìêáíó=

çÑ=íÜÉ=Ä~åâ=~åÇ=íÜ~í=~åó=éêçàÉÅíë=ïçìäÇ=Öç=~ÜÉ~ÇK==qÜáë=áë=áãéçêí~åí=ÖáîÉå=íÜ~í=åçí=

~ää=áåîÉëíçêë=~êÉ=~ÄäÉ=íç=~ëëÉë=íÜÉëÉ=êáëâë=áåÇÉéÉåÇÉåíäóK==cçê=áåëí~åÅÉI=éÉåëáçå=

ÑìåÇë=~êÉ=åçí=ÖÉ~êÉÇ=íç=~ëëÉë=íÜÉ=êáëâë=áåîçäîÉÇ=áå=ëìÅÜ=éêçàÉÅíëK==

fí=áë=áãéçêí~åí=íç=íêó=~åÇ=ã~áåí~áå=íÜÉ=ÉÑÑáÅáÉåÅó=~åÇ=áåîÉëíãÉåí=éçíÉåíá~ä=ÇêáîÉå=Äó=

íÜÉ=éêáî~íÉ=ëÉÅíçê=ïÜáäÉ=~ääçïáåÖ=Ñçê=íÜÉ=ëÉÅìêáíó=çÑ=ÅÉåíê~ä=ÖçîÉêåãÉåíK=qÜÉêÉ=áë=åç=

êÉ~ëçå=ïÜó=íÜÉ=ÖçîÉêåãÉåí=J=ïáíÜ=~=îÉëíÉÇ=áåíÉêÉëí=áå=ëìÅÜ=éêçàÉÅíë=J=ÅçìäÇ=åçí=

~äëç=ÇÉêáîÉ=~=ÇÉÖêÉÉ=çÑ=áåÅçãÉ=çê=êÉíìêå=Ñçê=áíëÉäÑK=

=

=

m~ÖÉ=Q=çÑ=Q=


	Infrastructure banks – how could such an institution operate?
	 Infrastructure bank
	How the bank would operate?

