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department of Economics, University of Waikato Motu, Working Paper 03-10=
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8 According to Policy Exchange this figure is based on estimates of “simultaneously 
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competitiveness, while meeting the challenge of decarbonisation” (2006:p6). This is seen 
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9 OECD, 2009, Economic Outlook No. 85=
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áåíÉåëáîÉ=ÉåÇÉ~îçìêK=qÜÉ=Åçëí=çÑ=Å~éáí~ä=áë=îáí~äK=qÜÉ=êÉÖìä~íçêó=êÉÖáãÉ=Ü~ë=íç=

ÉåëìêÉ=íÜ~í=áåîÉëíçêë=~êÉ=éêçéÉêäó=êÉãìåÉê~íÉÇ=Ó=íç=~ííê~Åí=áåîÉëíãÉåí=Ó=ïÜáäëí=

ÖçîÉêåãÉåíë=åÉÉÇ=íç=íêó=~åÇ=ÜçäÇ=Ççïå=íÜÉ=Åçëí=çÑ=Å~éáí~ä=~åÇ=ã~å~ÖÉ=êáëâX=

• aÉÄí=Ñáå~åÅÉÇ=áåîÉëíãÉåí=åÉÉÇë=~=ëÉÅìêÉ=Ñäçï=çÑ=óáÉäÇ=~åÇ=ÉîÉåíì~ääó=íÜÉ=Ñìää=

êÉíìêå=çÑ=íÜÉáê=áåîÉëíãÉåí=ìåäáâÉ=Éèìáíó=Ñáå~åÅÉ=ïÜáÅÜ=êÉäáÉë=çå=Å~éáí~ä=

~ééêÉÅá~íáçåK=fÑ=rh=áåÑê~ëíêìÅíìêÉ=áë=íç=ÄÉ=Ñáå~åÅÉÇ=íÜêçìÖÜ=éêáî~íÉ=ëÉÅíçê=ÇÉÄí=

áKÉK=Åçêéçê~íÉ=ÄçåÇëI=íÜÉå=áåîÉëíçêë=åÉÉÇ=íç=âåçï=íÜ~í=íÜÉáê=áåîÉëíãÉåí=ïáää=ÄÉ=

éêçíÉÅíÉÇI=ÉëéÉÅá~ääó=íÜÉ=ä~êÖÉ=ëìåâ=Åçëíë=çÑ=ã~àçê=áåÑê~ëíêìÅíìêÉ=éêçàÉÅíëX==

• pìÅÜ=áåÑê~ëíêìÅíìêÉ=áåîÉëíãÉåíI=ÑìåÇÉÇ=íÜêçìÖÜ=ÇÉÄíI=áë=ÉÑÑÉÅíáîÉäó=Öì~ê~åíÉÉÇ=

íÜêçìÖÜ=íÜÉ=~ëëÉíÛë=êÉîÉåìÉ=ëíêÉ~ã=~åÇ=íÜÉ=êÉÖìä~íçêó=Ñê~ãÉïçêâ=ãÉ~åáåÖ=íÜ~í=

Éèìáíó=êáëâ=áë=åçí=ëáÖåáÑáÅ~åí=~ë=íÜÉ=êáëâ=Ü~ë=ÄÉÉå=íê~åëÑÉêêÉÇ=íç=ìëÉêë=~åÇ=

Ñáå~åÅÉÇ=íÜêçìÖÜ=ÇÉÄíX=

• qÜÉ=mçäáÅó=bñÅÜ~åÖÉ=ëìÖÖÉëíë=íÜ~í=íÜáë=Ü~ë=~=“ê~ÇáÅ~ä=áãéäáÅ~íáçåÒ=Ñçê=Ñáå~åÅáåÖ=

áåÑê~ëíêìÅíìêÉ=~ë=áÑ=íÜÉ=o^_=áë=Öì~ê~åíÉÉÇI=áí=Å~å=ÄÉ=Ñáå~åÅÉÇ=Äó=ÇÉÄí=~åÇ=íÜ~í=

m~ÖÉ=T=çÑ=NP=



=

“ÇÉÄí=áå=íìêå=áë=ÉÑÑÉÅíáîÉäó=Öì~ê~åíÉÉÇ=íÜêçìÖÜ=íÜÉ=Çìíó=íç=Ñáå~åÅÉ=ÑìåÅíáçåëÒNMK=

qÜáë=ãÉ~åë=íÜ~í=íÜÉ=Åçëí=çÑ=íÜÉ=o^_=ëÜçìäÇ=ÄÉ=åÉ~ê=íç=ëçîÉêÉáÖå=ÄçêêçïáåÖX=

• cìêíÜÉêãçêÉI=íÜÉ=ÉñÉãéíáçåë=Ñçê=íÜÉ=áåíÉêÉëí=çå=o^_=Ä~ëÉÇ=ÄçåÇë=ïáää=ÜÉäé=

ÉåÅçìê~ÖÉ=ãçêÉ=éêáî~íÉ=Ñáå~åÅÉ=íç=ÜÉäé=ÅçãÄ~í=íÜÉ=áåÑê~ëíêìÅíìêÉ=ÇÉÑáÅáíI=~ë=

éìêÅÜ~ëÉêë=çÑ=ëìÅÜ=ÄçåÇë=ïáää=ÄÉ=ïáääáåÖ=íç=~ÅÅÉéí=~=äçïÉê=ê~íÉ=çÑ=áåíÉêÉëí=íÜ~å=

áë=ÖÉåÉê~ääó=~î~áä~ÄäÉ=Ñêçã=í~ñ~ÄäÉ=ÇÉÄí=çÑ=~=Åçãé~ê~ÄäÉ=êáëâ=~åÇ=ã~íìêáíóI=

ïÜáÅÜ=ÜÉäéë=êÉÇìÅÉ=íÜÉ=ÄçåÇ=áëëìÉêÛë=ÄçêêçïáåÖ=ÅçëíëX=

• qÜÉ=o^_=ïçêâë=íçï~êÇë=íÜáë=Äó=çéíáãáëáåÖ=áåÅÉåíáîÉë=J=Öì~ê~åíÉÉáåÖ=íÜ~í=íÜÉ=

~îÉê~ÖÉ=Åçëí=çÑ=áåîÉëíãÉåí=ïáää=ÄÉ=é~áÇ=~ÑíÉê=éêçàÉÅí=ÅçãéäÉíáçå=J=~åÇ=íÜìë=

ÉÑÑáÅáÉåíäó=~ääçÅ~íáåÖ=êáëâX=

qÜÉ=ãÉÅÜ~åáÅë==
=

• qÜÉ=o^_=áë=~å=áååçî~íáîÉ=éêçÅìêÉãÉåí=êçìíÉ=EÅìêêÉåíäó=ìëÉÇ=áå=ëçãÉ=ìíáäáíáÉë=

êÉÖìä~íáçåF=íÜ~í=ÉåëìêÉë=äçåÖ=íÉêã=íÜáåâáåÖ=EïÜáÅÜ=çîÉêÅçãÉë=íÜÉ=íáãÉJ

áåÅçåëáëíÉåÅó=éêçÄäÉã=çÑ=ÖçîÉêåãÉåíë=~åÇ=êÉÖìä~íçêëF=~åÇ=ÉÑÑáÅáÉåí=~åÇ=

ÅçãéÉíáíáîÉ=áåÅÉåíáîÉë=Ñçê=éêáî~íÉ=Ñáå~åÅÉ=áå=éìÄäáÅ=ÖççÇëX=

• ^`b=ÄÉäáÉîÉ=áí=ÅçìäÇ=éêçîáÇÉ=~=åÉï=Ñáå~åÅÉ=ãçÇÉä=íç=êÉáåîáÖçê~íÉ=íÜÉ=rhÛë=

áåÑê~ëíêìÅíìêÉ=Ä~ëÉX=

• bëëÉåíá~ääóI=íÜÉ=o^_=áë=~å=ÉÑÑÉÅíáîÉ=~ÅÅçìåíáåÖ=ãçÇÉä=ïÜáÅÜ=ÇÉíÉêãáåÉë=~å=

çéíáã~ä=î~äì~íáçå=çÑ=~ëëÉíë=íç=ÉåëìêÉ=äçåÖ=íÉêã=áåîÉëíçê=ÅçåÑáÇÉåÅÉ=íÜêçìÖÜ=

áåÅêÉ~ëÉÇ=ÇÉéêÉÅá~íáçå=~åÇ=í~ñ=~ääçï~åÅÉëK=fí=áë=íÜÉ=Úã~êâÉí=î~äìÉÛ=çÑ=íÜÉ=~ëëÉí=

çå=ïÜáÅÜ=éêáÅáåÖ=ëíêìÅíìêÉë=~êÉ=ÇÉíÉêãáåÉÇ=Äó=íÜÉ=êÉÖìä~íçêX==

• fí=áë=~=ãçÇÉä=ïÜáÅÜ=éêçîáÇÉë=ìåÇÉêëí~åÇáåÖ=Ñêçã=íÜÉ=êÉÖìä~íçê=çÑ=íÜÉ=áåîÉëíçêë=

ÇÉéêÉÅá~íáçå=~åÇ=íêÉ~íãÉåí=çÑ=ïçêâáåÖ=Å~éáí~äX=

======================================================
NM=Helm, D, Wardlaw, J & Caldecott B, 2009, Delivering a 21st Century infrastructure for 
Britain, Policy Exchange:35  =

m~ÖÉ=U=çÑ=NP=



=

• qÜáë=ãÉíÜçÇçäçÖó=~ääçïë=íÜÉ=áåÅäìëáçå=çÑ=~ää=Å~éáí~ä=ÉñéÉåÇáíìêÉë=áåíç=íÜÉ=~ëëÉí=

Ä~ëÉ=~í=íÜÉ=ëí~êí=çÑ=íÜÉ=êÉÖìä~íçêó=éÉêáçÇ=~ë=ïÉää=~ë=ÉñJéçëí=~ëëÉëëãÉåíë=çÑ=

ëéÉåÇáåÖX=

• qÜÉêÉÑçêÉ=ÉåëìêáåÖ=~ää=éêçàÉÅí=áåîÉëíãÉåíë=E~åÇ=Åçëí=çÑ=Å~éáí~äF=ïáää=ÄÉ=

êÉÅçÖåáëÉÇ=Äó=êÉÖìä~íçêë=~åÇ=~ÖêÉÉÇ=Åçëíë=êÉÅçîÉêÉÇ=ïÜáäëí=~í=íÜÉ=ë~ãÉ=íáãÉ=

áåÅÉåíáîáëáåÖ=Åçãé~åáÉë=íç=ìåÇÉêí~âÉ=çåäó=ÉÑÑáÅáÉåí=áåîÉëíãÉåíë=íÜêçìÖÜ=íÜÉ=

éçíÉåíá~ä=Ñçê=áåîÉëíãÉåíë=íç=ÄÉ=êÉàÉÅíÉÇ=~ë=êÉÖìä~íÉÇ=ÅçåíêáÄìíáçåëK=qÜÉêÉ=áë=íÜÉå=

~=Çì~ä=ÑçÅìë=çå=ÚìëÉÇÛ=~åÇ=ÚìëÉÑìäÛ=Å~éáí~ä=ÅçåíêáÄìíáçåëX=

• qÜÉ=êÉÖìä~íÉÇ=î~äìÉ=çÑ=íÜÉ=áåîÉëíçêë=~ëëÉíë=ÅçêêÉëéçåÇ=íç=íÜÉ=î~äìÉ=íÜÉáê=

áåîÉëíãÉåí=óáÉäÇë=~åÇ=íÜÉ=î~äìÉ=íÜ~í=áë=êÉíìêåÉÇ=çîÉê=íÜÉ=äáÑÉ=çÑ=íÜÉ=~ëëÉíë=

EêÉÖìä~íÉÇ=ÇÉéêÉÅá~íáçåFX=

qÜÉ=ëçäìíáçå=
=

• qÜÉ=o^_=~ääçïë=áåîÉëíçêë=~=ÑáñÉÇ=êÉíìêå=çå=íÜÉáê=îÉåíìêÉ=áå=~ÇÇáíáçå=íç=

ÇÉéêÉÅá~íáçå=~ääçï~åÅÉë=ïÜáÅÜ=áå=ÉÑÑÉÅí=êÉéêÉëÉåí=íÜÉ=ÉîÉåíì~ä=êÉíìêå=çÑ=Å~éáí~äX=

• qÜáë=êÉÇìÅÉë=áåîÉëíçê=êáëâ=íÜêçìÖÜ=~=ÑáñÉÇ=êÉÖìä~íçêó=Ñê~ãÉïçêâ=~åÇ=ãçêÉ=

íê~åëé~êÉåí=~îÉê~ÖÉ=Åçëíë=çÑ=Å~éáí~äK=qÜÉëÉ=äçïÉê=Åçëíë=çÑ=Å~éáí~ä=ÅçìäÇ=ë~îÉ=

Äáääáçåë=çÑ=éçìåÇëX==

• qÜáë=ïçìäÇ=ÉåÅçìê~ÖÉ=ÉñíÉåëáîÉ=áåîÉëíãÉåí=Äó=éÉåëáçå=~åÇ=áåëìê~åÅÉ=ÑìåÇë=

ïÜç=~êÉ=äççâáåÖ=Ñçê=ëÉÅìêÉ=äçåÖ=íÉêã=óáÉäÇëX=

• qÜÉ=o^_=Å~å=íÜÉå=ÄÉ=ìåÇÉêëíççÇ=~ë=~=ãçêÉ=ÉÑÑáÅáÉåí=äçåÖ=íÉêã=“áåÑê~ëíêìÅíìêÉ=

Åçåíê~ÅíÒ=ïÜáÅÜ=ÇÉÑáåÉë=íÜÉ=çÄäáÖ~íáçåë=çÑ=~ää=é~êíáÉë=~åÇ=ÅçìäÇ=ÉåÅçìê~ÖÉ=~=

Ä~ä~åÅÉÇ=~åÇ=ãìíì~ääó=ÄÉåÉÑáÅá~ä=~ééêç~ÅÜ=íç=áåîÉëíáåÖ=áå=íÜÉ=rhÛë=

áåÑê~ëíêìÅíìêÉ=åÉíïçêâK==

=

m~ÖÉ=V=çÑ=NP=



=

QKO=fåÑê~ëíêìÅíìêÉ=ëíáãìäìë=

qÜÉ=rhÛë=áåÑê~ëíêìÅíìêÉ=ÇÉÑáÅáí=ÅêÉ~íÉë=ÅçåÖÉëíáçå=~åÇ=êÉÇìÅÉë=íÜÉ=êÉä~íáîÉ=

ÅçãéÉíáíáîÉåÉëë=çÑ=íÜÉ=êÉÖáçåëK=fí=áë=íÜÉå=~äëç=~=êÉÖáçå~ä=áåÑê~ëíêìÅíìêÉ=ÇÉÑáÅáíK=qç=

ÅçãÄ~í=íÜáëI=íÜÉ=ÖçîÉêåãÉåí=ÅçìäÇ=ÉåÅçìê~ÖÉ=íÜÉ=êÉÖÉåÉê~íáçå=çÑ=ÅçããìåáíáÉë=

íÜêçìÖÜ=áåÑê~ëíêìÅíìêÉ=ÇÉîÉäçéãÉåí=~åÇ=áåÅêÉ~ëáåÖ=íÜÉ=ÅçååÉÅíáîáíó=çÑ=ÅçããìåáíáÉë=

íç=ã~êâÉíëK=qÜÉ=ÖçîÉêåãÉåí=Å~å=ÜÉäé=Äççëí=áåîÉëíãÉåí=áå=áåÑê~ëíêìÅíìêÉ=Äó=çÑÑÉêáåÖ=

ÉåÖáåÉÉêáåÖ=Ñáêãë=~åÇ=áåîÉëíçêë=í~ñ=~åÇ=êÉÖìä~íçêó=êÉäáÉÑ=Ñçê=éêçîáÇáåÖ=ÅêáíáÅ~ä=

áåÑê~ëíêìÅíìêÉ=ëÉêîáÅÉëK=qÜáë=ëìééçêí=ÅçìäÇ=~äëç=Éåí~áäW==

• q~ñ=ÅêÉÇáíë=Ñçê=åÉï=ÉãéäçóÉÉë=~åÇ=~ééêÉåíáÅÉëÜáéë=Ñçê=ÉåÖáåÉÉêáåÖ=Ñáêãë=

ïçêâáåÖ=áå=áåÑê~ëíêìÅíìêÉ=ÇÉîÉäçéãÉåí=~êÉ~ëX=

• q~ñ=ÅêÉÇáíë=Ñçê=s^q=~åÇ=ÇÉéêÉÅá~íáçå=çå=Å~éáí~ä=ÉèìáéãÉåí=Ñçê=áåÑê~ëíêìÅíìêÉ=

éêçàÉÅíëX=

• lÑÑÉê=äçåÖ=íÉêã=áåÑê~ëíêìÅíìêÉ=Ñê~åÅÜáëÉë=~åÇ=ÉÑÑáÅáÉåí=éä~ååáåÖ=êçìíÉë=Ñçê=Ñáêãë=

ïÜç=ïáëÜ=íç=ÄìáäÇ=~ëëÉíë=íÜÉãëÉäîÉë=~åÇ=éêçîáÇÉ=íÜÉáê=çïå=áåîÉëíãÉåíX=

• fåëíáíìíáçå~ä=áåîÉëíçêë=ÅçìäÇ=ÄÉ=Çê~ïå=íçï~êÇë=áåÑê~ëíêìÅíìêÉ=Éèìáíó=áåîÉëíãÉåíë=

~ë=~=ëçìêÅÉ=çÑ=áåÇÉñÉÇ=äçåÖ=íÉêã=~åÇ=ëí~ÄäÉ=Å~ëÜ=Ñäçïë=ÉëéÉÅá~ääó=íÜçëÉ=áå=~=

o^_K=^=éêçÇìÅíáîÉ=ÖçîÉêåãÉåí=éçäáÅó=ÅçìäÇ=Éñé~åÇ=êÉí~áä=fp^Ûë=áåíç=Äêç~ÇÉê=í~ñ=

ÑêÉÉ=áåîÉëíãÉåí=îÉÜáÅäÉ=Ñçê=áåëíáíìíáçå~ä=E~åÇ=éÉêÜ~éë=ÉîÉå=êÉí~áäF=áåîÉëíçêëX=

• mÉåëáçå=~åÇ=áåëìê~åÅÉ=ÑìåÇë=ëÜçìäÇ=íÜÉå=ÄÉ=ÉåÅçìê~ÖÉÇ=íç=áåîÉëí=áå=åÉï=

áåÑê~ëíêìÅíìêÉ=~ëëÉíë=íÜêçìÖÜ=ÅÉêí~áå=í~ñ=ÉñÉãéíáçåë=~åÇ=íÜÉ=~Äáäáíó=íç=êÉÅä~áã=

ãçåÉó=í~ñÉÇ=Ñêçã=ÇáîáÇÉåÇ=áåÅçãÉ=çå=ëìÅÜ=áåîÉëíãÉåíëX=

• `çããÉêÅá~ä=Ä~åâë=Å~å=ÇÉÇìÅí=åÉí=áåíÉêÉëí=êÉîÉåìÉ=çå=äç~åë=íç=áåÑê~ëíêìÅíìêÉ=

éêçàÉÅíëK=qÜÉ=ÖçîÉêåãÉåí=ÅçìäÇ=~äëç=ÉåÅçìê~ÖÉ=ëí~íÉ=ÅçåíêçääÉÇ=Ä~åâë=íç=ÜçäÇ=

~=ãáåáãìã=çÑ=áåÑê~ëíêìÅíìêÉ=~ëëÉíë=~ë=é~êí=çÑ=íÜÉáê=ÜçäÇáåÖ=êÉèìáêÉãÉåíëX=

m~ÖÉ=NM=çÑ=NP=



=

• mêçîáÇáåÖ=ÉåíêÉéêÉåÉìêá~ä==áåÑê~ëíêìÅíìêÉ=Ñáêãë=~åÇ=áåîÉëíçêë=ïáíÜ=ãáåáãìã=

êÉîÉåìÉ=Öì~ê~åíÉÉëX=

pìÅÜ=~å=~ééêç~ÅÜ=ïçìäÇ=ÜÉäé=ëíáãìä~íÉ=rh=êÉÖáçå~ä=ÉÅçåçãáÉë=~åÇ=ÜÉäé=ÄìáäÇ=íÜÉ=

áåÑê~ëíêìÅíìêÉ=åÉÉÇÉÇ=Ñçê=íÜÉ=êÉÅçîÉêó=Äó=êÉÇìÅáåÖ=íÜÉ=Åçëí=çÑ=áåÑê~ëíêìÅíìêÉ=

éêçîáëáçå=íç=íÜÉëÉ=~êÉ~ë=~åÇ=áåÅÉåíáîáëáåÖ=àçÄ=ÅêÉ~íáçå=~åÇ=ã~êâÉí=Éñé~åëáçåK=qç=

ÑìêíÜÉê=ÉåÜ~åÅÉ=~=ã~êâÉí=Ä~ëÉÇ=ëçäìíáçå=Ñáêãë=ëÜçìäÇ=ÄÉ=ÉåÅçìê~ÖÉÇ=íç=áåîÉëí=áå=

éêçàÉÅíë=íÜÉãëÉäîÉë=éÉêÜ~éë=ìëáåÖ=êÉîÉåìÉ=ÄçåÇë=Ä~ÅâÉÇ=Äó=~å=Éèìáíó=ëÜ~êÉ=áå=

~ëëÉí=êÉîÉåìÉë=ëìÅÜ=~ë=íçääë=çå=åÉï=ÄêáÇÖÉë=~åÇ=êç~ÇëK=qÜÉ=ÖçîÉêåãÉåí=ÅçìäÇ=

~äëç=í~âÉ=~=ëí~âÉ=áå=ëìÅÜ=~ëëÉíë=íÜêçìÖÜ=êÉîÉåìÉ=ÄçåÇë=~åÇ=~Ö~áå=Äçêêçï=~Ö~áåëí=

íÜÉ=éêçÅÉÉÇë=çÑ=~ëëÉí=áåÅçãÉK=qÜÉëÉ=~ëëÉíë=ïáíÜ=~=Åçåëí~åí=áåÅçãÉ=ëíêÉ~ã=Å~å=áå=

ÉÑÑÉÅí=ÄÉ=ÚÑäç~íÉÇÛ=çå=íÜÉ=ã~êâÉíK=få=ëìÅÜ=~=éçäáÅó=ÖçîÉêåãÉåíÛë=Å~å=áåîÉëí=áåáíá~ääó=

ïáíÜ=äçï=ÄçêêçïáåÖ=Åçëíë=~åÇ=íÜÉå=ëÉää=ëìÅÜ=~ëëÉíë=Ñçê=~=éêçÑáí=~í=~=ä~íÉê=Ç~íÉK=qÜáë=

ïçìäÇ=~äëç=~Çî~åÅÉ=ÅçãéÉíáíáçå=~åÇ=ÉÑÑáÅáÉåÅóK=oÉîÉåìÉ=ÄçåÇë=ïçìäÇ=ÄÉåÉÑáí=

Ñêçã=äçï=áåíÉêÉëí=ê~íÉëI=äçåÖ=íÉêã=Ñáå~åÅáåÖ=~åÇ=~ääçïë=éêçàÉÅíë=íç=ÄÉ=ÅçãéäÉíÉÇ=

åçï=~åÇ=êÉé~áÇ=Ñêçã=ÑìíìêÉ=êÉîÉåìÉëK=qÜÉ=rh=ëÜçìäÇ=ïçêâ=íçï~êÇë=Äêç~Ç=

áåÑê~ëíêìÅíìêÉ=Åç~äáíáçåë=ïáíÜ=íÜÉ=ÉåÖáåÉÉêëI=Åçåíê~ÅíçêëI=áåîÉëíçêëI=ÅäáÉåíë=~åÇ=äçÅ~ä=

ÅçããìåáíáÉëK==

=

=
RKM=eçï=Åçåëìäí~åÅó=~åÇ=ÉåÖáåÉÉêáåÖ=Å~å=ã~âÉ=~=
ÇáÑÑÉêÉåÅÉ==
=

^`b=ãÉãÄÉê=Ñáêãë=Å~å=ÜÉäé=ÉåÜ~åÅÉ=Åçëí=~åÇ=ëÉêîáÅÉ=ÉÑÑáÅáÉåÅó=Äó=ïçêâáåÖ=ïáíÜ=

äçÅ~ä=~ìíÜçêáíáÉë=~åÇ=ÖçîÉêåãÉåí=~ÖÉåÅáÉë=áå=äçåÖ=íÉêã=áåÑê~ëíêìÅíìêÉ=ëìééäó=~åÇ=

ã~å~ÖÉãÉåí=Åçåíê~Åíë=~Åêçëë=íÜÉ=ïÜçäÉ=éêçàÉÅí=äáÑÉ=ÅóÅäÉ=Ñêçã=ÑÉ~ëáÄáäáíó=íÜêçìÖÜ=

íç=éä~ååáåÖI=ÇÉëáÖå=~åÇ=çéÉê~íáçå~ä=ã~å~ÖÉãÉåíK=
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